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*HVFKlIWVVWHOOH �����=XJ �����������������������]XJ#VFKXOH-HOWHUQKDXV�FK�������ZZZ�VFKXOH-HOWHUQKDXV�FK�]XJ 

$OV�JU|VVWH�(OWHUQRUJDQLVDWLRQ�GHU�GHXWVFKVSUDFKLJHQ�6FKZHL]�XQWHUVW�W]W�6	(�GLH�%LOGXQJVSDUWQHUVFKDIW�]ZLVFKHQ�(OWHUQ��/HKUSHUVRQHQ��6FKXOYHUZDOWXQJ�XQG�
%LOGXQJVSROLWLN��6	(�VHW]W�VLFK�HLQ�I�U�GLH�%HODQJH�GHU�(OWHUQ��XQWHUVW�W]W� LKUH�$XIJDEHQ��EH]LHKW�6WHOOXQJ�JHJHQ�EHU�GHU�%LOGXQJVSROLWLN�XQG�
I|UGHUW�NRQNUHWH�(OWHUQSURMHNWH��:HLWHUH�,QIRUPDWLRQHQ�HUKDOWHQ�6LH�DXI�GHU�:HEVLWH�ZZZ�VFKXOH-HOWHUQKDXV�FK 

+LQZHLV��'LHVH�%URVFK�UH�VWHKW�LQ�GHU�MHZHLOV�DNWXHOOVWHQ�9HUVLRQ�DXI�XQVHUHU�:HEVLWH�ZZZ�VFKXOH-HOWHUQKDXV�FK�]XJ�DOV�SGI-'RNXPHQW�]XU� 
9HUI�JXQJ��%HDFKWHQ�6LH�ELWWH�DXFK�XQVHUH�3XEOLNDWLRQHQ�LP�$PWVEODWW�XQWHU�:(,7(5%,/'81*���6&+8/(1���.856(�� 

'DV� ODXIHQG� DNWXDOLVLHUWH� ,QIR�.XUVSURJUDPP� LVW� DXFK� YLD� 45-&RGH� GLUHNW� DXI� GDV� 6PDUWSKRQH� RGHU� 1RWHSDG� ODGEDU� 
 
$OOJHPHLQH�.XUVEHVWLPPXQJHQ�����.XUVDQPHOGXQJHQ�ELWWH�EHYRU]XJW�SHU�H-PDLO�DQVRQVWHQ�SHU�7HOHIRQ�JHPlVV�GHQ�$QJDEHQ�LP�MHZHLOL�
JHQ�.XUVDQJHERW�����'LH�$QPHOGXQJHQ�ZHUGHQ�JHPlVV�5HLKHQIROJH�GHV�(LQJDQJV�EHU�FNVLFKWLJW�����$QPHOGXQJHQ�VLQG�YHUELQGOLFK�����7HLOQDKPHEHVWlWLJXQJHQ�
XQG�5HFKQXQJHQ�ZHUGHQ�P|JOLFKVW����7DJH�YRU�.XUVEHJLQQ�SHU�H-PDLO�YHUVDQGW��$XI�:XQVFK�HUIROJHQ�GLH�%HVWlWLJXQJHQ�XQG��=DKOXQJVLQIRUPDWLRQHQ�DXFK�SHU�
%ULHISRVW�����'DV�.XUVJHOG�LVW�YRU�.XUVEHJLQQ�IlOOLJ�����%HL�$EPHOGXQJHQ�ELV����7DJH�YRU�.XUVEHJLQQ�EHWUlJW�GLH�5�FNWULWWVJHE�KU�����GHV�.XUVJHOGHV��PLQGHV�
WHQV�MHGRFK�&+)��������'DQDFK�LVW�GDV�.XUVJHOG�YROOXPIlQJOLFK�]X�HQWULFKWHQ�RGHU�HV�LVW�HLQ�(UVDW]WHLOQHKPHU�]X�VWHOOHQ�����.XUVH�ZHUGHQ�QXU�EHL�DXVUHLFKHQGHU�
7HLOQHKPHU]DKO�GXUFKJHI�KUW��JJI��ZHUGHQ�.XUVH�]XVDPPHQJHOHJW�RGHU�DQQXOOLHUW��.XUVOHLWHUZHFKVHO�EOHLEW�YRUEHKDOWHQ�����/HKUPLWWHO�XQG�0DWHULDONRVWHQ�ZHUGHQ�
YRQ�GHU�.XUVOHLWXQJ�PLW�GHQ�.XUVWHLOQHKPHQGHQ�GLUHNW�DEJHUHFKQHW�����'HU�$EVFKOXVV�YRQ�9HUVLFKHUXQJHQ��8QIDOO��+DIWSIOLFKW��LVW�6DFKH�GHU�.XUVWHLOQHKPHQGHQ��
����%HL�$XVIDOO�HLQHU�/HNWLRQ�ZHUGHQ�(UVDW]WHUPLQH�NXUVLQWHUQ�]ZLVFKHQ�/HLWXQJ�XQG�7HLOQHKPHQGHQ�JHUHJHOW� 

(GLWRULDO 

/LHEH�/HVHULQ��OLHEHU�/HVHU� 

6LH�KDOWHQ�GLH�QHXH�%URVFK�UH�,QIR�XQG�.XUVH�LQ�GHU�+DQG��6LH�ILQGHQ�,QIRUPDWLRQHQ�UXQG�XP�GLH�6FKXOH�I�U�
(OWHUQ�XQG�QDFKKDOWLJH��HLQPDOLJH�.XUVH�I�U�.LQGHU��GLH�DQ���ELV���7DJHQ�VWDWWILQGHQ�XQG���ELV�����6WXQGHQ�
SUR�.XUVWDJ�GDXHUQ��� 
$NWXDOLVLHUXQJHQ�XQG�NXU]IULVWLJ�QHX�RUJDQLVLHUWH�.XUVH�ZHUGHQ�DXI�XQVHUHU�:HEVLWH� 
ZZZ�VFKXOH-HOWHUQKDXV�FK�]XJ�XQG�LP�$PWVEODWW�SXEOL]LHUW����� 

:LU�EHQ|WLJHQ�,KUH�8QWHUVW�W]XQJ��/LHEH�(OWHUQ��GDPLW�ZLU�XQVHUH�'LHQVWOHLVWXQJHQ�ZHLWHUKLQ�HUEULQJHQ�N|Q�
QHQ��VXFKHQ�ZLU�)UHLZLOOLJH��(V�LVW�XQV�ZLFKWLJ��GDVV�LPPHU�ZLHGHU�QHXH�(OWHUQ�GD]X�NRPPHQ��GDPLW�ZLU�DXFK�
GLH�DNWXHOOHQ�$QOLHJHQ�GHU�(OWHUQ�YRQ�VFKXOSIOLFKWLJHQ�.LQGHUQ��DXIQHKPHQ�N|QQHQ��+HU]OLFKHQ�'DQN�I�U�,KUH� 
.RQWDNWDXIQDKPH� 
 
5HQp�:HEHU��3UlVLGHQW�6	(�.DQWRQ�=XJ�����������������UHQH�ZHEHU#VFKXOH-HOWHUQKDXV�FK���]XJ#VFKXOH-HOWHUQKDXV�FK���7HO�������������� 

:LFKWLJH�,QIRUPDWLRQHQ�I�U�(OWHUQ 

'HU�(OWHUQYHUHLQ�6FKXOH�XQG�(OWHUQKDXV�6	(�.DQWRQ�=XJ�LVW��HLQH�NDQWRQDOH�6HNWLRQ�YRQ�6FKXOH�XQG�(OWHUQKDXV�6	(�6FKZHL]��6	(�6FKZHL]�YHUELQGHW�DOOH�
6HNWLRQHQ�LQ�GHU�6FKZHL]�XQG�LVW�I�U�GLH�0LWJOLHGHUDGPLQLVWUDWLRQ�]XVWlQGLJ��=XGHP�KDW�6	(�6FKZHL]�HLQH�HLJHQH�5HGDNWLRQ��ZHOFKH�VFKXOVSH]LILVFKH�7KHPHQ�
DXIJUHLIW�XQG�LQ�7KHPHQEOlWWHUQ�]XVDPPHQIDVVW�� 

)ROJHQGH�7KHPHQEOlWWHU��6	(B3/86��VLQG�YHUI�JEDU� 

(OWHUQSRVW�0HGLHQHU]LHKXQJ�����3HHUJURXS����5DWJHEHU�(OWHUQPLWZLUNXQJ���%HUXIVZDKO���(UVWH�/LHEH���/HUQW\SHQ����-XJHQGVSUDFKH���%XUQRXW�EHL�-XJHQGOLFKHQ���
+DXVDXIJDEHQ��HLQ�0HUNEODWW��EHU�+DXVDXIJDEHQ�LVW�LQ����)UHPGVSUDFKHQ��EHUVHW]W�ZRUGHQ����'LJLWDOH�0HGLHQ����6FK�OHUDXVWDXVFK����6FKXOEHJLQQ 

$OOH�GLHVH�3XEOLNDWLRQHQ�N|QQHQ�DOV�'LHQVWOHLVWXQJ�YRQ�6	(�NRVWHQORV�YRQ�XQVHUHU�:HEVLWH�EH]RJHQ�ZHUGHQ� 
KWWSV���ZZZ�VFKXOH-HOWHUQKDXV�FK�SXEOLNDWLRQHQ� 

,Q�GHU�=HLWVFKULIW�)$0,/,(1-63,&.�HUVFKHLQW�PRQDWOLFK�HLQ�UHGDNWLRQHOOHU�%HLWUDJ�YRQ�6	(�]X�6FKXOWKHPHQ��*HQHUHOO�ORKQW�HV�VLFK��UHJHOPlVVLJ�GLH�:HEVLWH�
YRQ�6	(�]X�EHVXFKHQ��:LFKWLJH�,QIRUPDWLRQHQ�ZHUGHQ�LPPHU�DNWXHOO�DXIJHVFKDOWHW��$XFK�bQGHUXQJHQ�EHL�9HUDQVWDOWXQJHQ�XQG�GLH�NXU]IULVWLJH�$QN�QGLJXQJ�
YRQ�QHXHQ�9HUDQVWDOWXQJHQ�ILQGHQ�VLH�KLHU��%HVXFKHQ�6LH�DXFK�XQVHUH�IE-*UXSSH�9HUHLQ�6FKXOH�XQG�(OWHUQKDXV�6	(�6FKZHL]� 



��+�� /HUQVWUDWHJLHNXUV� .LQGHU�GHU����XQG����3ULPDUNODVVH 
0|FKWHVW�GX�ZHLWHUKLQ�LQ�GHU�6FKXOH�HUIROJUHLFK�VHLQ�XQG�PLW�FOHYHUHQ�
/HUQVWUDWHJLHQ�VRJDU�QRFK�YLHO�EHVVHU�ZHUGHQ"�,P�VSDQQHQGHQ�/HUQ�
VWUDWHJLHNXUV� I�U� 3ULPDUVFK�OHULQQHQ� XQG� 3ULPDUVFK�OHU� GHU� ������
.ODVVH�OHUQVW�GX�FOHYHUH�/HUQVWUDWHJLHQ�XQG�$UEHLWVWHFKQLNHQ�NHQQHQ��
GLH�GX�VRZRKO� LP� MHW]LJHQ�6FKXODOOWDJ�DEHU�DXFK�GLUHNW� I�U�GHLQH�=X�
NXQIW� LQ� GHU� 2EHUVWXIH� DQZHQGHQ� NDQQVW�� 1DW�UOLFK� NRPPHQ� DXFK�
ZLFKWLJH� 7KHPHQ� ZLH� .RQ]HQWUDWLRQ�� 0RWLYDWLRQ� XQG� 3U�IXQJVVWUDWH�
JLHQ�QLFKW� ]X�NXU]��'LHVHU�/HDUQ6PDUW-.XUV� ]HLJW� GLU�� GDVV�HUIROJUHL�
FKHV�/HUQHQ�I�U�GLFK�DXFK�LQ�=XNXQIW�NHLQ�=XIDOO�LVW� 

:DQQ 6DPVWDJ�����������������6HSWHPEHU��������������-�������8KU 

.XUVRUW %XUJEDFK�6FKXOKDXV��'DFKUDXP�����6W��2VZDOGV-*DVVH���� 
�����=XJ 

.XUVOHLWXQJ 6DELQH�(SSOHU��2EHUVWXIHQOHKUHULQ�� 
/HDUQ6PDUW-*UXSSHQWUDLQHULQ�I�U�.LQGHU�XQG�-XJHQGOLFKH 

.RVWHQ &+)������6	(-0LWJOLHGHU�&+)����� 
$QPHOGXQJ ELV���:RFKH�YRU�.XUVEHJLQQ�DQ��]XJ#VFKXOH-HOWHUQKDXV�FK 

9HUDQVWDOWHU 6	(�.DQWRQ�=XJ�XQG�/HDUQ6PDUW�/HUQEHUDWXQJVXQWHUQHKPHQ�=XJ� 
OLF��SKLO��.DWKDULQD�=HOOZHJHU��3lGDJRJLVFKH�3V\FKRORJLQ 

+LQZHLVH 7HLOQHKPHU]DKO��PLQLPDO�����PD[LPDO���  

��+�� 7H[W-�XQG�+|UYHUVWlQGQLVSURIL .LQGHU�GHU����XQG����3ULPDUNODVVH 
.HQQVW�GX�GDV�DXFK"�'X�OLHVW�RGHU�K|UVW�HLQHQ�7H[W�XQG�ZHLVVW�GHQ�
,QKDOW�DP�(QGH�GRFK�QLFKW�PHKU��'DV�LVW�QDW�UOLFK�lUJHUOLFK��'HU�.XUV�
]HLJW�GLU�JH]LHOWH�6WUDWHJLHQ��ZLH�GX�VRZRKO�EHL�7H[W-��ZLH�DXFK�EHL�
+|UYHUVWlQGQLVVHQ�GHLQH�/HLVWXQJHQ�6FKULWW�I�U�6FKULWW�VWHLJHUQ�
NDQQVW��=XGHP�P|FKWHQ�ZLU�GLU�]HLJHQ��GDVV�ULFKWLJHV�/HVHQ�XQG�=X�
K|UHQ�VHKU�YLHO�6SDVV�EHUHLWHQ�NDQQ��$OV�WROOHU�=XVDW]HIIHNW�ZLUVW�GX��
HUOHEHQ��GDVV�GHLQH�0RWLYDWLRQ��.RQ]HQWUDWLRQ�XQG�GHLQH�*HGlFKWQLV�
OHLVWXQJ�GXUFK�GDV�/HVH-�XQG�+|UWUDLQLQJ�JHVWHLJHUW�ZHUGHQ� 
 
'X�WUDLQLHUVW�LP�/HDUQ6PDUW�7H[W-�XQG�+|UYHUVWlQGQLVSURIL�� 
/HVHVWUDWHJLHQ��GLH�GLU�YRU��ZlKUHQG�XQG�QDFK�GHP�/HVHQ�KHOIHQ��XP�
HLQHQ�7H[W�OHLFKWHU�]X�YHUVWHKHQ��ZLFKWLJH�,QKDOWH�EHVVHU�]X�EHKDOWHQ�
XQG�GLHVH�DQVFKOLHVVHQG�ZLHGHU�ULFKWLJ�DE]XUXIHQ��/HVHIHUWLJNHLWHQ��
GLH�GHLQH�$XIPHUNVDPNHLW�VFKXOHQ��XP�:|UWHU�XQG�6lW]H�VFKQHOO�]X�
HUIDVVHQ�XQG�NXU]H�7H[WH�DXI�HLQPDO�LQ�GHQ�%OLFN�]X�QHKPHQ��'LHVH�
/HVHJHOlXILJNHLW�VWHLJHUW�GHLQ�/HVHWHPSR��'HLQ�+|UYHUVWHKHQ�VR��
GDVV�GX�ZLFKWLJH�,QKDOWH�KHUDXVILOWHUQ��PLW�6WUDWHJLHQ�YHUNQ�SIHQ�XQG�
QDFKKDOWLJ�DEVSHLFKHUQ�OHUQVW��'LHV�ZLUG�GLU�DXFK�KHOIHQ��DQVFKOLHV�
VHQGH�VSDQQHQGH�)UDJHQ�]X�JHK|UWHQ�*HVFKLFKWHQ�VLQQYROO�]X�EHDQW�
ZRUWHQ�� 

:DQQ 6DPVWDJ�����2NWREHU�������������1RYHPEHU�������������-�������8KU 
�$QSDVVXQJ�������������VWDWW����1RY�QHX����1RY� 

.XUVRUW %XUJEDFK�6FKXOKDXV��'DFKUDXP�����6W��2VZDOGV-*DVVH��� 
�����=XJ 

.XUVOHLWXQJ 6DELQH�(SSOHU��2EHUVWXIHQOHKUHULQ�� 
/HDUQ6PDUW-*UXSSHQWUDLQHULQ�I�U�.LQGHU�XQG�-XJHQGOLFKH 

.RVWHQ &+)������6	(-0LWJOLHGHU�&+)����� 
$QPHOGXQJ ELV���:RFKH�YRU�.XUVEHJLQQ���]XJ#VFKXOH-HOWHUQKDXV�FK� 
9HUDQVWDOWHU 6	(�.DQWRQ�=XJ�XQG�/HDUQ6PDUW�/HUQEHUDWXQJVXQWHUQHKPHQ�� 

OLF��SKLO��.DWKDULQD�=HOOZHJHU��3lGDJRJLVFKH�3V\FKRORJLQ 

+LQZHLVH 7HLOQHKPHU]DKO��PLQLPDO�����PD[LPDO��� 

.XUVDQPHOGXQJHQ�I�U�GLH�.XUVH���+���XQG���+���PLW�IROJHQGHQ�$QJDEHQ�ELWWH�DQ�]XJ#VFKXOH-HOWHUQKDXV�FK�VHQGHQ͗ 
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)�U�GHQ�.XUV���+���7DWRUW�,QWHUQHW�UHLFKW�GLH�$QJDEH�YRQ�1DPH��9RUQDPH�XQG�2UW��]XVDPPHQ�PLW�GHU�HLJHQHQ�H-PDLO�$GUHVVH� 

��+�� 7DWRUW�,QWHUQHW 
3UlYHQWLRQ�LP�%HUHLFK�GLJLWDOHU�0HGLHQ 

(OWHUQ�YRQ�VFKXOSIOLFKWLJHQ�.LQGHUQ 

:LH�N|QQHQ�(OWHUQ� LKUH�.LQGHU�VLQQYROO�XQG�DOWHUVJHUHFKW�EHL�GHU�1XW�
]XQJ� GHV� ,QWHUQHWV� EHJOHLWHQ"�:HOFKH� VWUDIUHFKWOLFKHQ� 6WROSHUVWHLQH�
JLEW�HV�LP�1HW]" 

5HQp� :HEHU� YRP� 9HUHLQ� 6FKXOH� XQG� (OWHUQKDXV� XQG� 0DUFR� 0HLHU�
YRP�'LHQVW�-XJHQG-GHOLNWH�YRQ�GHU�=XJHU�3ROL]HL�EHULFKWHQ�DXV� LKUHQ�
)DFKEHUHLFKHQ� 

1XW]HQ� 6LH� GLHVH� &KDQFH�� VLFK� PLW� GLHVHU� ZLFKWLJHQ� 7KHPDWLN�
DXVHLQDQGHU�]X�VHW]HQ� 

%LWWH� MHGH� 3HUVRQ� �UHVS�� (OWHUQSDDU�� HLQ]HOQ� DQPHOGHQ� PLW� GHU�
MHZHLOV�HLJHQHQ�H-PDLO�$GUHVVH��9LHOHQ�'DQN� 

:DQQ 'RQQHUVWDJ�����)HEUXDU�������������-�������8KU� 

.XUVRUW %LEOLRWKHN�=XJ��6W��2VZDOGV-*DVVH����������=XJ� 
'DFKUDXP�LP����6WRFN 

.XUVOHLWXQJ 5HQp�:HEHU�YRP�9HUHLQ�6FKXOH�XQG�(OWHUQKDXV�6	(�XQG 
6LOYDQ�+HUJHU�YRP�'LHQVW�-XJHQGGHOLNWH�GHU�=XJHU�3ROL]HL 

.RVWHQ NRVWHQORV 

$QPHOGXQJ ELV�������������DQ��]XJ#VFKXOH-HOWHUQKDXV�FK 

9HUDQVWDOWHU 6	(�.DQWRQ�=XJ�XQG�=XJHU�3ROL]HL 

+LQZHLVH .RPPHQ�6LH�ELWWH�UHFKW]HLWLJ��'HU�+DXSWHLQJDQJ�GHU�=XJHU�%LE�
OLRWKHN�LVW�I�U�GHQ�=XWULWW�QXU�ELV�������8KU�JH|IIQHW���7HLOQHK�
PHU]DKO��PLQLPDO������PD[LPDO��� 

1HXH�,QIRUPDWLRQHQ�XQG�QHXH�.XUVH�ZHUGHQ�ODXIHQG�DXI�XQVHUHU�:HEVLWH�ZZZ�VFKXOH-HOWHUQKDXV�FK�]XJ�SXEOL]LHUW� 
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